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© Copyright 2024. All rights reserved. This report has been prepared in good faith, based on CBRE’s current anecdotal and evidence based views of the commercial real estate market. Although CBRE believes its views reflect market conditions on the date of this presentation, they are subject to
significant uncertainties and contingencies, many of which are beyond CBRE’s control. In addition, many of CBRE’s views are opinion and/or projections based on CBRE’s subjective analyses of current market circumstances. Other firms may have different opinions, projections and analyses, and
actual market conditions in the future may cause CBRE’s current views to later be incorrect. CBRE has no obligation to update its views herein if its opinions, projections, analyses or market circumstances later change.

Nothing in this report should be construed as an indicator of the future performance of CBRE’s securities or of the performance of any other company’s securities. You should not purchase or sell securities—of CBRE or any other company—based on the views herein. CBRE disclaims all liability for
securities purchased or sold based on information herein, and by viewing this report, you waive all claims against CBRE as well as against CBRE’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the
information herein.


	Market Cover
	Slide 1:  New Zealand Market Outlook
	Slide 2: Contents
	Slide 3
	Slide 4: Economic  Outlook
	Slide 5: GDP growth bottoming out in first half of 2024
	Slide 6
	Slide 7: Recent population growth tracking above Stats NZ’s high growth scenario 
	Slide 8: Emerging Themes
	Slide 9
	Slide 10: Sectoral investment preferences are shifting
	Slide 11: Debt markets remain challenging but lending appetite is improving
	Slide 12: Occupier demand for more sustainable buildings is driving increased occupancy and rental premiums
	Slide 13: New Zealand is taking a balanced approach in adopting hybrid working
	Slide 14: Office occupiers are pursuing real estate strategies in support of new workplace requirements
	Slide 15: New Zealand is well placed on the global e-commerce drivers index
	Slide 16: Expansionary occupier demand is translating into higher appetite for space; especially in the retail sector 
	Slide 17: Market Outlook
	Slide 18: New supply volumes are differentiated across the sectors and cities
	Slide 19: Distinct occupancy trends are emerging   
	Slide 20: Cyclical moderation in rent growth this year with momentum strengthening in 2025
	Slide 21
	Slide 22: Interest rate falls will provide a platform for both margin rebuild and cap rate compression
	Slide 23: Total returns forecast at 3.5% in 2024 before increasing to c14%pa by 2026/27
	Slide 24: Market Performance in the Australasian Context
	Slide 25
	Slide 26
	Slide 27
	Slide 28: Cap rates – Industrial & Office
	Slide 29: Cap rates – Shopping & Hotel
	Slide 30: Contacts


